
DEBT ACKNOWLEDGEMENT AGREEMENT
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Motor Vehicle

Livestock

Scitch Cart

Other Crops

Other Property

DETAILS

….………………………………………………………………

(DEBTOR) (SIGNATURE)

In the event that the Debtor default their obligations set out above: -

QUANTITY

……………………………………………………………………

(WITNESS) (SIGNATURE)

……………………………………………………………………

(WITNESS) (FULL NAME)

Thus, done and signed at Harare on this day of ……………………………… 2026, in the presence of the undersigned witness.

VALUE (US$)

I PROMISE to discharge the indebtedness of US$………………, (in words)………………………..…………………………………………………………

by paying in the form of tobacco supplies for my funded crop, such payment to be paid in full on or before the 30th April 2027.

The debt immediately becomes due and the Creditors shall be entitled to institute proceedings against the Debtor in

order to recover the sum of US$………………………,(in words)……………………………………………………………………………

The Creditors shall be entitled to allocate any payment made by the Debtor to interest, legal cost, collection

commission and then to capital or in any other order as it deems fit despite any allocation made or deemed to be

made by the Debtors.

TheDebtorherebyexpresslyrenouncesthebenefitsofthenon  ,therevisionof
accounts; no value received and if there is more than the one Debtor, the  

I,……………………………………………………………………………………………….., (hereinafter referred to as “the Debtor”)
(Full Name)

Address ……………………………………………………………………………………………………………………………………………………

Cell Phone Number: …………………………………………….. Date of Birth: ………………………………………………………….

I.D. Number: ………………………………………………………. Grower Number: ………………………………………………………

DO HEREBY ACKNOWLEDGE myself to be truly and lawfully indebted to Contractor being Whitemore Leaf (PRIVATE) LIMITED
(CONTRACTOR), (hereinafter referred to as “the Creditor”) in the sum of US$ ……………………….., (in
words) …………………………………………………………………………………………………………………………………………………………………(hereinafter
called “the capital amount”). The debt is in respect of a loan for the purpose of inputs in respect of the contractor’s
tobacco crop.

The Principal Debt shall become due and payable immediately if the Debtor commits an act of insolvency. Should the

Creditors incur costs in the collection of the Principal Debt, the Debtor shall pay costs on the attorney and client scale

as well as collection commission calculated with the Law Society of Zimbabwe By-Laws of each and every payment in

reduction  of  the  Principal  Debt,  interest  and  costs.  The  Debtor  shall  not  be  entitled  for  any  reason  whatsoever  to

withhold or defer payment stipulated for in this acknowledgement of debt. As security and in fulfilment of good faith

and commitment to repay the debt, the Debtor hereby irrevocably pledges to the Creditor the following;

ordinis seu excussions et d i v i s i o n s .

caus debiti, the errore cal culi
de doubous vel pluribus reis debendi or the

Appendix E


